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514 KING STREET EAST, and  
6 TISDALE AVE. SOUTH, 

HAMILTON  

  

 
OFFERING PRICE :   

$ 1,550 ,000.00  

ASSUMABLE FIRST 

MTG. AT 4.25% 

Over  9.0 %  
Cap Rate 
Great Cash flow 



                       31 UNIT (15 +16) APARTMENT COMPLEX

  HAMILTON

514 KING ST EAST             15 X 1 BRM    and    

6 TISDALE AVE. SOUTH    16 X 2 BRM

NEW OFFERING PRICEéé $1,549,000 PRICE/UNIT..$49,968
DESCRIPTION-     2 BUILDINGS,  4 LEVEL- WALK-UPVACANCY ALLOWACE3.00%

NO. OF UNITS-  31 AGE:60 +/- YEARS

CAP RATE: 9.20% DOWN PAYMT$364,700

GRM:5.95%. DOWN24%

R.I.O.19%AVERAGE RENT681.13 $        

   REVENUEMONTHLYANNUALPer Unit/Year

RENTAL INCOME 21,115 $     253,380 $           681.13 $      

LAUNDRY INCOME750 $          9,000 $               24.19 $       

Roof Top Lease471 $          5,655 $               15.20 $       

VACANCY BAD/DEBT ALLOWANCE(633) $         (7,601) $              (20.43) $      

TOTAL  21,703 $     260,434 $             1,783.79 $   

OPERATING EXPENSESMONTHLYANNUALPer Unit/Year

GAS HEAT1,427 $       17,124 $             552.37 $      

HYDRO ELECTRIC/WATER1,964 $       23,565 $             760.16 $      

INSURANCE500 $          6,000 $               193.55 $      

R.E.TAXES3,621 $       43,456 $             1,401.81 $   

MANAGEMENT FEES (3%)651 $          7,813 $               252.03 $      

SUPERINTENDENT WAGES417 $          5,000 $               161.29 $      

REPAIRS/MAINTENANCE (estimated)1,250 $       15,000 $             483.87 $      

TOTAL EXPENSES45.29%9,830 $       117,958 $           3,805.08 $   

NET OPERATING INCOME11,873 $   142,476 $           975.86 $    

FINANCINGAMOUNTINTEREST RATE INTEREST PYMT

NEW MTG. TBA @ 70% OF PRICE1,084,300 $  6.00%65,833 $    

SECOND MTG. VTB  VTB 100,000 $     6.00%6,000 $      

TOTALS1,184,300 $  71,833 $    

CASHFLOW SUMMARYMONTHLYANNUAL

NET OPERATING INCOME11,873 $     142,476 $           

INTEREST CHARGES5,986 $       71,833 $               

 PRINCIPAL PAYMENT1,680 $       20,156 $               

CASH FLOW4,207 $       50,487 $               

 NET RETURN on INVESTMENT19%70,643 $             


