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ASKING PRICE:  

$ 41,900 per bed. 

25 Bed Retirement Home 

Fully occupied with waiting list 

Beautiful Setting along the 

Welland River 

11% Cap Rate 

Easy to manage 

Current owner will teach 

inexperienced to manage. 

New Hot Water Boiler 2008 

New Roof 2009 

Fully Turn Key 

VTB 2nd mortgage could be 

available to the right buyer. 

Over  11  % Cap 
Rate 

. 

Chippawa Place Retirement Home 



                                        

  

Chippawa Place Retirement Home

Current Monthly Rent Roll 32,550.00$    

Expenses

Payroll 13,200.00$    

Employee Health Care 440.00$        

Hydro and Water 820.00$        

Union Gas 550.00$        

Cable Internet 115.00$        

Telephone 230.00$        

Taxes 800.00$        

Food 3,000.00$      

Repairs Maint. Misc. 500.00$        

Monitoring 28.00$          

Landscaping 90.00$          

Bank 100.00$        

Insurance 410.00$        

Total Expenses 20,283.00$    

Total Income Before Debt Service 12,267.00$    


